BANNARI AMMAN SPINNING MILLS LIMITED
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BASML/SEC/609/NSE&BSE/2024-25 22.8.2024
The Manager BSE Limited

Listing Department Floor 25

National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers
“Exchange Plaza”, Bandra-Kurla Complex Dalal Street

Bandra (East) Mumbai 400 001

Mumbai 400 051

Dear Sir,

Sub: Outcome of 34" Annual General Meeting - Reg.
Ref: Scrip Code: NSE - BASML ; BSE - 532674

We wish to inform that at the 34" Annual General Meeting of the Company held on
22" August, 2024, all the items of business contained in the Notice of 34" Annual General
Meeting were approved by the shareholders:

1. Adoption of the Audited Financial Statements of the Company both Standalone and
Consolidated, for the Financial Year ended 31" March, 2024 together with the reports
of the Board of Directors’ and Auditors’ thereon;

Appointment of Sri S V Arumugam, Director (DIN 00002458) who retires by rotation;
Appointment of Sri K P Ramakrishnan, (DIN 07029959) as an Independent Director for a
further term of 5 consecutive years from 29.5.2024 to 28.5.2029;

4. Appointment of Smt Priya Bhansali, (DIN 00195848) as an Independent Director for a
further term of 5 consecutive years from 29.5.2024 to 28.5.2029;

5. Appointment of Sri K Sadhasivam, (DIN 00610037) as a Non - Executive,
Non - Independent Director, liable to retire by rotation;

6. Ratification of remuneration payable to Sri M Nagarajan, Cost Auditor (Firm Registration
No0.102133) for the year ending 31 March, 2025.
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The necessary disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 with respect to item Nos. 3, 4 & 5 are enclosed in
ANNEXURE |

Please take on record of the above information.
Thanking you,

Yours faithfully,

For BANNARI AMMAN SPINNING MILLS LIMITED

N Digitally signed by N
Krishnaraj

. . Date:202408.22
Krishna Fa) 16365140530

N KRISHNARAJ
COMPANY SECRETARY
A20472
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ANNEXURE |

Sri K P Ramakrishnan, Director (DIN 07029959) Independent Director

S.No Particulars

Disclosure

1. Reason for change viz.,
appointment.

The shareholders have approved the appointment
of Sri K P Ramakrishnan, to hold office as an
Independent Director (Non — Executive), for a term
of five consecutive years, i.e., from 29.5.2024 to
28.5.2029 at the Annual General Meeting of the
Company.

2. Date of appointment and
Terms of appointment

From 29.5.2024 to 28.5.2029

3. Brief profile

Qualification: B. Tech Degree in Metallurgy

Age: 69 years

Experience: After graduating from IIT Madras in
1978 with a high first class, he joined Graphite India
Limited, Bangalore as an Engineer Trainee. In 1980,
he joined the State Bank of India as an Officer and
underwent specialized training for the extension
and management of credit to the small-scale
sector. In 1983 October, Sri K.P Ramakrishnan
joined the Industrial Development Bank of India
(IDBI), then a Development Financial Institution
(DFI), specifically set up for extending finance to
industrial projects. He rose through the ranks in the
IDBI, to eventually retire in October 2014 from its
Corporate office in Mumbai as a Chief General
Manager. During his stint in the IDBI Sri K.P
Ramakrishnan worked in several offices and had
different assignments. Some or the more important
ones are Chief Risk Officer of IDBI, In charge of the
Corporate Debt Restructuring cell, Chief General
Manager of Domestic and International Resource
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Departments. Besides, Sri K.P Ramakrishnan has
also attended several training programs/ seminar/
workshops etc., both in India and abroad in reputed
institutions such as World Bank, Euromoney etc.

4. Disclosure of relationships | He is not related to any of the Directors on the
between directors (in case | Board.

of appointment of a
director)

Smt Priya Bhansali (DIN: 00195848) Independent Director

S.No Particulars Disclosure
1. Reason for change viz., | The shareholders have approved the appointment
appointment, resignation, | of Smt Priya Bhansali, to hold office as an
removal, death or | Independent Director (Non - Executive), for a term
otherwise of five consecutive years, i.e., from 29.5.2024 to
28.5.2029 at the Annual General Meeting of the
Company.

2. Date of appointment and From 29.5.2024 to 28.5.2029.
Terms of appointment

3. Brief profile Qualification:

Bachelor in Commerce, Madras University, 1986
Chartered Accountant, Institute of Chartered
Accountants of India (ICAl), 1988

Information Systems Auditor, ICAI, 2001

GST Certification Course by ICAI, 2017

Age: 58 years

Experience: She is a partner in M/s. Kumbhat & Co,
Chartered Accountants. She has been a practicing
Chartered Accountant for over three decades.

She has experience and expertise in Direct Taxes,
Audit, Joint Ventures, FDI and International
Taxation etc. Enrolled as technical Reviewer and

Peer reviewer.
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4. Disclosure of relationships | She is not related to any of the Directors on the
between directors (in case | Board.
of appointment of a
director)
Sri K Sadhasivam (DIN: 00610037) Non — Executive Non - Independent Director
S.No Particulars Disclosure
1. Reason for change viz.,, | The shareholders have approved the appointment
appointment of Sri K Sadhasivam, to hold office as a
Non - Executive Non - Independent Director of the
Company, liable to retire by rotation.
2. Date of appointment and | From 29.5.2024
Terms of appointment
3. Brief profile Qualification: B.Sc.,
Age: 77 years
Experience: He has more than 50 vyears of
experience in Transport Business & General
Administration
4, Disclosure of relationships | He is not related to any of the Directors on the

between directors (in case

of appointment of a

director)

Board.

N
Kris

Digitally signed

by N Krishnaraj
i Date: 2024.08.22
hnaraJ 16:37:41 +05'30'
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